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(54) Method and system for co-branding an electronic payment platform such as an electronic 
wallet 



(57) A method and system of co-branding an elec- 
tronic payment platform, such as an electronic wallet, 
makes use of computer hardware and software includ- 
ing, for example, one or more electronic wallet related 
servers controlled by a financial institution, which can 
be coupled over the Internet to a user's personal com- 
puter and merchant's website server. The electronic 
wallet is co-branded, for example, with the brand of the 
financial institution and the brand or brands of one or 



more cooperating merchants. The co-branded elec- 
tronic payment platform makes use of a payment mech- 
anism related, for example, to a credit card account of 
the user or digital payment tokens pre-allocated for the 
user. The user is given an incentive award for use of the 
co-branded electronic payment platform which is stored 
for the user and redeemable on one or more of the 
cooperating merchants. 
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Description 

Cross Reference to Related Application 

[0001 ] This application claims the benefit of U. S. Pro- 
visional Application No. 60/1 00,408 filed September 15, 
1998 and US. Provisional Application No, 60/126,524 
filed March 26. 1999. 

Field of the Invention 

[0002] The present invention relates generally to a 
method and system of co-branding an electronic pay- 
ment system and more particularly to a method and 
system for co-branding an on-line electronic payment 
platform, such as an electronic purse or wallet 

Background 

[0003] Currently, financial institutions, such as banks, 
issue plastic credit cards to card holders which are 
branded with the financial institution's brand name as 
well as co-branded with the brand name of a merchant 
such as an airline. Typically, such co-branded credit 
cards are issued in connection with an incentive awards 
program sponsored in whole or in part by the merchant 
For example, each use of the credit card by the card 
holder for a transaction entitles the card holder to 
receive an incentive award corresponding to the value 
of the transaction in which the credit card is used. 
[0004] A card holder may receive, for example, a 
number of frequent flyer miles in an airline's frequent 
flyer program equivalent to the dollar amount of each 
transaction in which the credit card is used by the card 
holder. The card holder receives periodic invoices from 
the financial institution for the credit card transactions 
and periodic reports from the airline of accumulated fre- 
quent flyer miles, including actual miles flown and credit 
card transaction awards. 

[0005] Presently, such systems are limited to physical 
payment systems in which plastic credit cards are used 
and have no application to electronic commerce in 
which an electronic payment mechanism, such as an 
electronic purse or wallet, is used for payment in a 
transaction in an on-line environment Electronic wallets 
can have varying modes of operation. An electronic wal- 
let can be located, for example, at a merchant's site, or 
can be merchant-oriented and be located, for example, 
at a third party's site. A single electronic wallet can be 
used for several merchants, or separate electronic wal- 
lets can be provided for each merchant that use com- 
mon software to carry out the wallets' functions. 
Electronic wallets can be consumer oriented and used 
by the consumer to pay for goods or services at various 
merchants' sites. 

[0006] In a typical web-based transaction, a consumer 
at the consumer's personal computer (PC), uses the 
consumer's PC browser to access a merchant's web- 



site. The consumer selects goods or services that the 
consumer wishes to purchase, and the merchant may 
provide the consumer with an order or payment form to 
fill out which asks for payment information, such as a 

5 credit card number, expiration date, and shipping infor- 
mation. Typically, the consumer types in the information 
needed by the merchant each time the consumer 
wishes to place an order. An electronic wallet enables 
the user to avoid typing in such information over and 

w over again by storing the consumer's information, such 
as the consumer's credit card information and preferred 
shipping information in the electronic wallet. 
[0007] However, the co-branding and incentive award 
aspects of plastic credit cards are presently limited to 

is physical payment systems and have no application to 
electronic payment systems in which credit card infor- 
mation is stored for the consumer in the electronic wal- 
let 

20 Summary of the Invention 

[0008] It is a feature and advantage of the present 
invention to provide a method and system for co-brand- 
ing an on-line electronic payment platform, such as an 

25 electronic wallet owned and controlled by a financial 
institution, such as a bank, which enables the financial 
institution to promote the co-branded electronic wallet 
with the brands of the financial institution, as well as the 
brands of any number of cooperating merchants. 

so [0009] It is a further feature and advantage of the 
present invention to provide a method and system for 
co-branding an electronic wallet which is owned and 
controlled in part by the financial institution and one or 
more cooperating merchants. 

35 [0010] It is another feature and advantage of the 
present invention to provide a method and system for 
co-branding an electronic wallet, which enables the 
financial institution to control accounts, linkages to 
accounts, and credit cards or other payment vehicles 

40 that are put into the co-branded electronic wallet 
[0011] It is an additional feature and advantage of the 
present invention to provide a method and system for 
co-branding an electronic wallet for use in an on-line or 
Internet payment system, which makes use, for axanv 

45 pie, of a digital bearer certificate architecture. 

[001 2] It is also a feature and advantage of the present 
invention to provide a method and system for co-brand- 
ing an electronic wallet for use in a network based envi- 
ronment in which all the functionality of the electronic 

so resides on a financial institution server. 

[001 3] It is a still further feature and advantage of the 
present invention to provide a method and system for 
co-branding an electronic wallet in which the electronic 
payment system is transparent or seamless to a con- 

55 sumer. 

[0014] It is still another feature and advantage of the 
present invention to provide a method and system for 
co-branding an electronic wallet which provides incen- 
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tive or award points to the consumer for each use of the 
electronic wallet 

[0015] It is a further feature and advantage of the 
present invention to provide a method and system for 
co-branding an electronic wallet which provides incen- s 
tive or award points to the consumer that are funded by 
one or more cooperating merchants. 
[001 6] tt is an additional feature and advantage of the 
present invention to provide a method and system for 
co-branding an electronic wallet which gives the con- 10 
sumer an option to make payments using a payment 
instrument, such as the consumer's credit card, stored 
in the electronic wallet or by redeeming the consumers 
incentive or award points. 

[0017] To achieve the stated and other features, 75 
advantages and objects, an embodiment of the method 
and system for co-branding an electronic wallet of the 
present invention makes use of computer hardware and 
software, such as merchant and consumer scale group 
servers, the consumer's PC, and a merchant's website 20 
server coupled to one another over the Internet, as well 
as a rewards database coupled to a rewards merchant 
interface of the merchant scale group server and to a 
rewards account feed of the consumer scale group 
server. 25 
[0018] Another aspect for ah embodiment of the 
method and system fa co-branding an electronic wallet 
of the present invention also makes use of computer 
hardware and software, such as the merchant and con- 
sumer scale group servers, the consumers PC, and 30 
merchant's website server coupled over the Internet, as 
well as electronic cash and rewards merchant modules, 
coupled to the merchant scale group server and to an 
electronic cash token clearing house, and an electronic 
cash purse server and rewards point server coupled to 35 
the consumer scale group server. 
[001 9] The method and system for an embodiment of 
the present invention includes, for example, providing 
an on-line access for a user, such as the consumer, to 
the electronic payment platform co-branded by the 40 
financial institution, such as the bank, and at least one 
or any number of additional cooperating merchants or 
partners. The co-branded electronic payment platform 
is used by the user for making a payment, in connection 
with which the user is given an incentive award which is 45 
automatically stored for the user and which the user is 
then allowed to redeem. 

[0020] An embodiment of the present invention 
includes, for example, providing the on-line access to a 
co-branded Internet payment system in which payment so 
information is stored for the user, for example, on a wal- 
let server. The stored payment information relates to an 
account of the user, such as a credit card account, a 
debit card account, a checking account or a 'savings 
account. An aspect the co-branded electronic payment ss 
platform includes, for example, a digital bearer certifi- 
cate payment system. In the digital bearer certificate 
aspect, digital payment tokens are stored for the user, 



for example, on an electronic cash purse server. In this 
aspect the digital payment tokens are pre-allocated 
from an account of the user, such as the user's credit 
card, debit card, checking, or savings account 
[0021] The co-branded electronic payment platform 
for an embodiment of the present invention is controlled 
at least in part by the financial institution, with the finan- 
cial institution controlling, for example, one or more of 
accounts, linkages to accounts, and payment instru- 
ments. In an aspect of an embodiment of the present 
invention, the co-branded electronic payment platform 
is also controlled in part by one or more of the cooperat- 
ing merchants. In such aspect, one or more of the coop- 
erating merchants can control, for example, a link to the 
cooperating merchant's website or award point data- 
base. 

[0022] In an embodiment of the present invention, a 
co-branded electronic wallet application for the co- 
branded electronic payment platform resides on a wallet 
server of the financial institution or a wallet server pro- 
vided for the financial institution by another party. The 
wallet server stores the user's payment information, 
such as the payment information related to the user's 
credit card, debit card, checking or savings account In 
the digital bearer certificate aspect, an electronic cash 
purse server of the wallet sewer stores the digital pay- 
ment tokens for the user pre-allocated from the user's 
credit card, debit card, checking or savings account. 
[0023] In order to make a payment using the co- 
branded electronic payment platform for an embodi- 
ment of the present invention, the user invokes the co- 
branded electronic wallet application, and a co-branded 
electronic wallet window is displayed for the user by the 
wallet server. The user enters a selection to make the 
payment with the user's payment information stored by 
the wallet server, and the wallet server automatically 
sends the user's payment information to a merchant's 
website server for the user. The payment information 
sent by the wallet serve includes, for example, the 
user's stored credit card, debit card, checking, or sav- 
ings account related information or the stored digital 
payment tokens pre-allocated for the user from the 
user's credit card, debit card, checking, or savings 
account 

[0024] In an embodiment of the present invention, for 
each use of the co-branded electronic payment plat- 
form, an incentive award, such as reward points, is 
stored for the user in a rewards database or by a 
rewards points server of the wallet server. The incentive 
award is calculated, for example, on the amount of the 
payment made by the user and is sponsored by one or 
more of the cooperating merchants or by one or more of 
the cooperating merchants together with the financial 
institution. 

[0025] An embodiment of the co-branded electronic 
payment platform of the present invention also includes 
allowing the user to redeem the stored incentive award. 
In order to redeem the incentive award, the user invokes 
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the co-branded electronic wallet application of the wallet 
server, and the co-branded wallet window is displayed 
for the user by the wallet server. The co-branded wallet 
window displays an option for the user to redeem the 
stored incentive award, for example, by making the pay- 
ment to a merchants website server. TTie user can then 
redeem the stored incentive award by entering a selec- 
tion to make the payment from the stored incentive 
award. 

[0026] Additional objects, advantages and novel fea- 
tures of the invention will be set forth in part in the 
description which follows, and in part will become more 
apparent to those skilled in the art upon examination of 
the following, or may be learned by practice of the inven- 
tion. 

Brief Description of the Drawings 
[0027] 

Fig. 1 is a schematic diagram which shows an over- 
view of key components and the flow of information 
between the key components for an example of an 
electronic payment platform for use of the co- 
branded electronic wallet for an embodiment of the 
present invention; 

Fig. 2 shows an sample payment window for the co- 
branded electronic wallet for an embodiment of the 
present invention; 

Fig. 3 is a schematic diagram which shows an over- 
view of key components and the flow of information 
between the key components for an example of an 
electronic payment platform for a digital bearer cer- 
tificate aspect of the co-branded electronic wallet 
for an embodiment of the present invention; 
Fig. 4 shows a sample sign up window for an incen- 
tive award points aspect of the co-branded elec- 
tronic wallet for an embodiment of the present 
invention; 

Fig. 5 is a flow chart which amplifies the flow of 
information shown in Figs. 1 and 3 and provides fur- 
ther detail regarding an example of the process of a 
consumer putting a credit card in the co-branded 
electronic wallet for an embodiment of the present 
invention; and 

Fig. 6 is a flow chart which amplifies the flow of 
information shown in Figs. 1 and 3 and provides fur- 
ther detail regarding an example of the process of 
the consumer's use of the credit card in the co- 
branded electronic wallet for an embodiment of the 
present invention. 

Detailed Description 

[0028] Referring now in detail to an embodiment of the 
present invention, an example of which is illustrated in 
the accompanying drawings. Fig. 1 is a schematic dia- 
gram which shows an overview of key components and 



the flow of information between the key components of 
an example of an electronic payment platform for use of 
the co-branded electronic wallet for an embodiment of 
the present invention. In an embodiment of the present 
5 invention, the electronic wallet is co-branded by putting 
the brand of a financial institution, such as a bank, as 
well as the brand or brands of one or more cooperating 
merchants or partners, on the electronic wallet 
[0029] In one aspect of the co-branded electronic wal- 
10 let for an embodiment of the present invention, the 
financial institution and the cooperating merchant or 
merchants co-brand the electronic wallet, and the finan- 
cial institution controls the actual accounts, linkages to 
accounts, and the credit cards, debit cards or any other 

15 payment instruments, such as checking accounts or 
savings accounts, that are put into the electronic wallet. 
[0030] In another aspect of the co-branded electronic 
. wallet for an embodiment of the present invention, the 
electronic payment vehicle is provided for the consumer 

20 2 by the financial institution, such as the bank, and is 
owned and controlled in part by the financial institution 
and in part by one or more participating or cooperating 
merchants. This aspect provides basically for dual or 
multiple ownership of the electronic payment platform. 

25 The financial institution and the cooperating merchant 
or merchants co-brand the electronic payment platform, 
and control of certain aspects of the co-branded elec- 
tronic wallet are given over to one or more of the coop- 
erating merchants, along with the financial institution. 

30 [0031] In the dual or multiple ownership aspect of an 
embodiment of the present invention, the financial insti- 
tution controls the actual accounts, linkages to 
accounts, and the credit cards or any other payment 
instruments that are put into the electronic wallet, and 

35 the cooperating merchant or merchants control some 
other functionality of the electronic wallet, such as links 
to their websites or award points. In this aspect, a coop- 
erating merchant, such as an airline, can show a con- 
sumer's balance of frequent flyer miles or the balance of 

40 other award points. Further control given over to the co- 
branding merchant or merchants includes, for example, 
use of some other functionality within the electronic wal- 
let, such as search, or channels or links to other areas 
of the co-branding merchant's or merchants' websites. 

45 [0032] Another aspect of an embodiment of the co- 
branded electronic wallet of the present invention is use 
of the co-branded electronic wallet in an on-line or Inter- 
net payment system, in which the core of the actual 
value transfer system is a digital bearer certificate archi- 

50 tecture. The way in which the digital bearer certificate 
system works is essentially to pre-allocate value. 
Whether the pre-allocated value is in the form of elec- 
tronic cash or credit, or anything else, the consumer 2 is 
given digitally equipped tokens in the co-branded elec- 

55 tronic wallet. 

[0033] In the digital bearer certificate aspect of the co- 
branded electronic wallet for an embodiment of the 
present invention, the consumer 2 at the consumer's 
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personal computer (PC) 4 pays for goods or services 
with the digitally equipped tokens stored in the co- 
branded electronic wallet. Instead of checking to con- 
firm whether or not there is money in the consumer's 
account or credit on the consumer's credit line at the 
time of a transaction, it is done prior to the time of the 
transaction. Only the authenticity of the tokens is 
checked at the time of the purchase. 
[0034] In an embodiment of the present invention, the 
electronic payment system for use of the co-branded 
electronic wallet is in a network based environment The 
environment in which the tokens are used and all the 
functionality of the co-branded electronic wallet reside 
on a server 6 which is run by the financial institution, 
such as the bank, or by someone else with whom the 
bank contracts. It is not necessary for the consumer 2 to 
download a software wallet and install it on the con- 
sumer's PC 4 and then store tokens on the hard drive of 
the consumer's PC 4. Generally, all accounts and func- 
tionalities and tokens reside on the bank's server 6, 
which the consumer 2 can access from anywhere on 
the Internet 8. 

[0035] Referring to Fig. 1, the co-branded network 
based electronic wallet for an embodiment of the 
present invention is a portal from the financial institu- 
tion's wallet server 6 to the merchant's website server 
10 through the financial institution's merchant group 
server 12. The co-branded electronic wallet is served up 
on the browser of the consumer's PC 4 via JAVA or 
hypertext markup language (HTML) or any other stand- 
ard Internet language. The co-branded electronic wallet 
runs to a separate application of the browser of the con- 
sumer's PC 4. 

[0036] Fig. 2 shows a sample payment window for the 
co-branded electronic wallet for an embodiment of the 
present invention. The browser on the consumer's PC 4 
essentially opens up a second window 14 on the con- 
sumer's PC 4 and serves up the co-branded electronic 
wallet outside the frame on the consumer's PC 4 in 
which the consumer is shopping. The co-branded elec- 
tronic wallet can be served up directly within the 
browser itself on the consumer's PC 4 at the merchant's 
website, or at the financial institution's website, or at the 
website of a partner of the financial institution. The 
financial institution places the financial institution's 45 
brand 16, as well as at feast one cooperating mer- 
chant's or partner's brand 18, or any number of addi- 
tional cooperating merchants' or partners' brands 20, 
22, on the financial institution's electronic wallet 
[0037] In an embodiment of the present invention, if so 
the consumer 2 does not already have an account a 
space is provided on the website for input of credit card 
information, name, address, and the like. Trie financial 
institution's website server 6 saves the information for 
the consumer 2, and subsequently the consumer 2 ss 
needs only to enter a password without re-entering the 
information. The co-branded electronic payment system 
is not a physical payment product and there is no actual 



credit card. However, the consumer 2 can put a credit 
card in the co-branded electronic wallet by entering the 
credit card number in advance and then paying with the 
credit card by transferring the credit card number to the 
5 merchant's website server 10 via the co-branded elec- 
tronic wallet securely over the Internet 8. 
[0038] In the digital bearer certificate aspect for an 
embodiment of the present invention, the consumer 2 
can load value from the credit card 38 and store the 
10 value in the form of tokens. The consumer 2 can load 
pre-allocated value in advance from the consumer's 
credit card 38, for example, to the financial institution's 
co-branded electronic cash purse wallet. Whether the 
pre-allocated value is in the form, for example, of elec- 
ts tronic cash or credit the consumer 2 is given digitally 
equipped tokens in the co-branded electronic wallet. 
[0039] Fig. 3 is a schematic diagram which shows an 
overview of key components and the flow of information 
between the key components for an example of the 
20 electronic payment platform for the digital bearer certifi- 
cate aspect of the co-branded electronic wallet for an 
embodiment of the present invention. Essentially, credit 
is extended to the consumer 2 in the form of tokens or 
by charging the consumer's credit card and storing elec- 
25 tronic cash in the co-branded electronic wallet on the 
financial institution's electronic cash purse server 24, 
which can then be spent by the consumer 2 around the 
Internet 8. 

[0040] In another aspect for an embodiment of the 
30 present invention, the co-branded electronic payment 
system can be transparent to the consumer 2. The con- 
sumer 2 can be offered the ability to put the consumer's 
credit card 38 in the co-branded electronic wallet and 
then have a separate electronic cash account stored on 
35 the financial institution's electronic cash purse server 
24, so that the consumer 2 knows when electronic cash 
or tokens are being spent or whether the consumer's 
credit card 38 is being used. Further, the co-branded 
electronic payment system can be seamless to the con- 
40 sumer 2, such that the consumer 2 is unaware of which 
payment vehide is being used, and the financial institu- 
tion is authorized to decide which payment vehide to 
use at the time payment is executed. 
[0041] An additional aspect of the co-branded wallet 
for an embodiment of the present invention is providing 
incentive or award points or other types of value, such 
as frequent flyer miles, coupons, and the like, to the 
consumer 2 for use of the co-branded electronic wallet 
platform. In this aspect, award points are offered, for 
example, at top websites and funded by the cooperating 
merchants at no cost to the consumer 2, and are tai- 
lored to individual merchant offerings. In addition to 
cooperating airlines, other cooperating merchants can 
include, for example, merchants in the fields of music, 
books, computer software, miscellaneous merchandise, 
and the like. 

[0042] In the incentive or award points aspect of the 
co-branded wallet for an embodiment of the present 
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invention, the electronic payment platform makes use. 
for example, of a rewards database 28, a rewards 
account feed 30 of the financial institution's wallet 
server 6. and a rewards merchant interface 32 of the 
merchant scale group server 12 as shown in Fig. 1. 
Alternatively, in the incentive or award points aspect of 
the co-branded wallet, the electronic payment platform 
makes use, for example, of a rewards point server 34 of 
the financial institution's wallet server 6 and a rewards 
merchant module 36 of the merchant scale group server 
12 as shown in Fig. 3. 

[0043] In the incentive or award points aspect of the 
co-branded electronic wallet for an embodiment of the 
present invention, the consumer 2 is given incentive or 
rewards points or other types of value, such as frequent 
flyer miles, coupons and the like, for each use of the co- 
branded electronic wallet The financial institution pro- 
motes its electronic payment platform with its incentive 
awards program to the consumer 2, and all participants 
use the financial institution's electronic wallet payment 
platform. The financial institution works with one or 
more third parties to migrate participants to the financial 
institution's electronic payment platform, and the finan- 
cial institution also uses its incentive awards program to 
promote other financial institution products, such as its 25 
electronic commerce and banking products. 
[0044] Fig. 4 shows a sample sign up window for the 
incentive or award points aspect of the co-branded elec- 
tronic wallet for an embodiment of the present invention. 
In this aspect, the consumer 2 can sign up for an incen- so 
tive or award points program by entering a user ID 50, a 
user e-mail address 52, and a user password 54 to 
open a reward point account with the financial institu- 
tion. The wallet server 6 automatically stores incentive 
or award points for the consumer for each use of the co- 35 
branded electronic wallet for example, in the rewards 
database 28 shown in Fig. 1 or the rewards points 
server 34 shown in Fig. 3. 

[0045] Referring further to Fig. 4, the payment window 
1 4 can be used by the consumer 2 to redeem incentive ao 
or award points using the co-branded electronic wallet 
for an embodiment of the present invention. In the 
incentive or award points aspect the consumer 2 can 
make purchases and spend money with merchants 
around the Internet 8 using the financial institution's as 
electronic payment vehicle and receive incentive award 
points for each transaction, which are accumulated and 
redeemed or spent in other electronic transactions. The 
incentive or award points aspect can relate, for exam- 
ple, to a frequent flyer incentive program in an exclusive so 
arrangement with one or more cooperating airlines in 
which reward points or frequent flyer miles are given for 
each use of the co-branded electronic wallet and are 
redeemed on the cooperating airlines. 
[0046] Fig. 5 is a flow chart which illustrates an exam- ss 
pie of the process of the consumer 2 putting a credit 
card in the co-branded electronic wallet for an embodi- 
ment of the present invention. Referring to Fig. 5. at S1 , 



the consumer 2 at the consumer's PC 4 accesses the 
financial institution's wallet server 6. and at S2, the wal- 
let server 6 serves up the electronic wallet on the 
browser of the consumer's PC 4, co-branded with the 
5 financial institution's brand 16, as well as at least one 
cooperating merchant's brand 18, or any number of 
additional cooperating merchants' brands 20, 22, as 
shown in Fig. 2. 

[0047] Referring further to Fig. 5, at S3, the consumer 
to 2 signs up by entering the consumer's preferred ship- 
ping and payment information, such as credit card, debit 
card information, or other account information, such as 
checking or savings account information. The credit 
card information can relate, for example, to a single 
is credit card 38 or to a number of additional credit cards 
40, 42, 42, as also shown in Fig. 2. At S4 t the con- 
sumer's information is stored for the consumer 2 on the 
financial institution's wallet server 6. The consumer 2 is 
now able to use the consumer's credit card in the co- 
20 branded electronic wallet, for example, in a transaction 
with an Internet merchant. 

[0048] Fig. 6 is a flow chart which illustrates an exam- 
ple of the process of the consumer's use of the con- 
sumer's credit card 38 in the co-branded electronic 
wallet for an embodiment of the present invention. 
Referring to Fig. 6, at S5, the consumer 2 at the con- 
sumer's PC 4 accesses and engages in a dialog with 
the merchant's website server 10 and decides to pur- 
chase goods or services. At S6, the merchant's website 
server 10 presents the consumer 2, for example, with an 
amount to pay and a transaction identifier. At S7, the 
consumer 2 invokes the co-branded electronic wallet 
storing the consumer's credit card information, and at 
S8, the financial institution's wallet server 6 serves up 
the electronic wallet directly within the browser of the 
consumers PC 4, for example, at the merchant's web- 
site. 

[0049] Referring further to Fig. 6, at S9, the browser 
on the consumer's PC 4 opens up a second window 14, 
as shown in Fig. 2, and serves up the co-branded elec- 
tronic wallet outside the frame in which the consumer 2 
is shopping. At S10, the consumer enters a selection to 
pay with one of the consumer's credit cards 38, and at 
S11, the consumer's stored credit card information is 
sent to the merchant's website server 10 via the co- 
branded electronic wallet securely over the Internet 8. 
[0050] Referring again to Fig. 6, at S12, the mer- 
chant's website server 10 sends the transaction details 
to the bank's wallet server 6. At S1 3. the bank's wallet 
server 6 verifies authorization for the transaction with a 
standard credit card authorization request, for example, 
to a credit card authorization server, confirms the 
authorization to the merchant's website server 10 and 
initiates settlement. At S14, the merchant's website 
server 1 0 confirms the purchase to the consumer 2, and 
the merchant is ready to provide the goods or services 
according to the consumer's shipping information. 
[0051 ] In the digital bearer certificate aspect of the co- 
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branded electronic wallet tor an embodiment of the 
present invention, when the consumer 2 invokes the co- 
branded electronic wallet, and the browser on the con- 
sumer's PC 4 opens up the window 14 and serves up 
the wallet outside the frame in which the consumer 2 is 5 
shopping, the consumer 2 is able to pay the merchant 
for the goods or services with the consumer's tokens 
stored in the electronic cash purse server 24 the co- 
branded electronic wallet. Instead of checking to con- 
firm, for example, whether or not there is sufficient credit 10 
on the consumer's credit card account at the time of the 
transaction, it is done prior to the time of the transaction, 
and only the authenticity of the tokens is checked at the 
time of the purchase. 

[0052] In the incentive or award points aspect of the is 
co-branded electronic wallet for an embodiment of the 
present invention, when the consumer 2 invokes the co- 
branded electronic wallet, and the browser on the con- 
sumer's PC 4 opens up the window 14 and serves up 
the electronic wallet outside the frame in which the con- 20 
sumer 2 is shopping, the consumer 2 is offered an 
option of paying, for example, with the consumer's credit 
card 38 or by redeeming accumulated rewards points 
60. The consumer 2 is able to select the redeeming 
accumulated rewards points option and pay the mer- 25 
chant for the goods or services with the consumer's 
rewards points stored in the rewards database 28 or the 
rewards point server 34 of the co-branded electronic 
wallet. 

[0053] Another aspect of the co-branded electronic 30 
wallet for an embodiment of the present invention is use 
of digital bearer certificates of other types of non-cash 
value, such as electronic tickets, electronic coupons, 
on-line reward currencies, or electronic checks. A fur- 
ther aspect of the co-branded electronic wallet is use of 35 
digital bearer certificates to create a capital markets 
trading system. Capital markets rely on credit, which is 
historically checked after a trade is done, and if the 
credit is found to be bad after the trade, the trade is 
switched off with another entity. The digital bearer certif- 40 
icate pre-allocates credit, so that the credit check is 
done simultaneously with the trade. 
[0054] Various preferred embodiments of the inven- 
tion have been described in fulfillment of the various 
objects of the invention. It should be recognized that 45 
these embodiments are merely illustrative of the princi- 
ples of the present invention. Numerous modifications 
and adaptations thereof will be readily apparent to those 
skilled in the art without departing from the spirit and 
scope of the present invention. Accordingly, the inven- so 
tion is only limited by the following claims. 

Claims 

1. A method of co-branding an electronic payment ss 
platform, comprising: 

providing an on-line access for a user to an 



electronic payment platform co-branded by a 
financial institution and at least one cooperat- 
ing merchant; 

allowing the user to use the co-branded elec- 
tronic payment platform for making a payment; 
automatically storing an incentive award for the 
user for the use of the electronic payment plat- 
form for making the payment; and 
allowing the user to redeem the stored incen- 
tive award. 

2. The method of claim 1, wherein providing the on- 
line access for the user to the electronic payment 
platform further comprises providing the on-line 
access to an Internet payment system. 

3. The method of claim 2, wherein providing the on- 
line access to the Internet payment system further 
comprises storing payment information for the user. 

4. The method of claim 3, wherein storing the pay- 
ment information for the user further comprises 
storing the payment information on an electronic 
wallet server for the user. 

5. The method of daim 4, wherein storing the pay- 
ment information on the electronic wallet server for 
the user further comprises storing the payment 
information related to at least one user's account 
selected from a group of user's accounts consisting 
of a user's credit card account, a user's debit card 
account, a user's checking account and a user's 
savings account. 

6. The method of claim 1, wherein providing the on- 
line access for the user to the electronic payment 
platform further comprises providing the on-line 
access to a digital bearer certificate payment sys- 
tem. 

7. The method of claim 6, wherein providing the on- 
line access to the digital bearer certificate payment 
system further comprises providing the on-line 
access to the digital bearer certificate payment sys- 
tem storing digital payment tokens for the user. 

8. The method of claim 7, wherein providing the on- 
line access to the digital bearer certificate payment 
system storing digital payment tokens for the user 
further comprises providing the on-line access to 
the digital bearer certificate payment system stor- 
ing digital payment tokens for the user on an elec- 
tronic cash purse server. 

9. The method of claim 8, wherein providing the on- 
line access to the digital bearer certif icate payment 
system storing the digital payment tokens for the 
user on the electronic cash purse server further 
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comprises storing value representing the digital 
tokens for the user on the electronic cash purse 
server pre-aJIocated from at least one user's 
account selected from a group of user's accounts 
consisting of a user's credit card account a user's 5 
debit card account, a users checking account, and 
a user's savings account. 

10. The method of claim 1, wherein providing the on- 
line access for the user to the electronic payment 10 
platform further comprises providing the on-line 
access to the co-branded electronic payment plat- 
form controlled at least in part by the financial insti- 
tution. 

15 

11. The method of claim 10, wherein providing the on- 
line access to the co-branded electronic payment 
platform controlled at least in part by the financial 
institution further comprises providing the on-line 
access to the electronic payment platform with at 20 
least one of accounts, linkages to accounts, and 
payment instruments controlled by the financial 
institution. 

12. The method of claim 10, wherein providing the on- 25 
line access for the user to the electronic payment 
platform controlled at least in part by the financial 
institution further comprises providing the on-line 
access to the co-branded electronic payment plat- 
form controlled at least in part by the at least one 30 
cooperating merchant 

13. The method of daim 12, wherein providing the on- 
line access to the co-branded electronic payment 
platform controlled at least in part by the at least 35 
one cooperating merchant further comprises pro- 
viding the on-line access to the electronic payment 
platform with at least one of a link to a website of 
the cooperating merchant and an award point data- 
base of the cooperating merchant controlled by the ao 
cooperating merchant 

14. The method of claim 1, wherein providing the on- 
line access for the user to the on-line electronic 
payment platform further comprises providing the as 
on-line access for the user to an electronic wallet 
application on a wallet server controlled by one of 
the financial institution and another party for the 
financial institution. 

so 

1 5. The method of claim 1 , wherein allowing the user to 
use the co-branded electronic payment platform for 
making the payment further comprises allowing the 
user to store payment information for the user in a 
wallet server of the co-branded electronic payment ss 
platform. 

16. The method of claim 15, wherein allowing the user 



to store the payment information in the wallet server 
further comprises allowing the user to store the 
payment information in the wallet server related to 
at least one user's account selected from a group of 
user's accounts consisting of a user's credit card 
account, a user's debit card account, a user's 
checking account, and a user's savings account 

17. The method of claim 15, wherein allowing the user 
to store the payment information in the wallet server 
further comprises allowing the user to store digital 
tokens on an electronic cash purse server of the 
wallet server of the co-branded electronic payment 
platform pre-allocated from at least one user's 
account selected from a group of user's accounts 
consisting of a user's credit card account, a user's 
debit card account, a user's checking account and 
a user's savings account. 

18. The method of claim 1 , wherein allowing the user to 
use the co-branded electronic payment platform for 
making the payment further comprises invoking a 
co-branded electronic wallet application of a wallet 
server by the user. 

19. The method of claim 18, wherein invoking the co- 
branded electronic wallet application by the user 
further comprise automatically displaying a co- 
branded electronic wallet window for the user by the 
wallet server. 

20. The method of claim 1 , wherein allowing the user to 
use the co-branded electronic payment platform for 
making the payment further comprises entering a 
selection by the user to make the payment with pay- 
ment information stored for the user by a wallet 
server. 

21. The method of claim 20, wherein entering the 
selection by the user to make the payment with the 
stored payment information further comprises auto- 
matically sending the stored payment information to 
a merchant's website server for the user. 

22. The method of claim 21, wherein automatically 
sending the stored payment information to the mer- 
chant's website server for the user further com- 
prises automatically sending the stored payment 
information related to a least one user's account 
selected from a group of user's accounts consisting 
of a user's credit card account a user's debit card 
account, a user's checking account and a user's 
savings account. 

23. The method of claim 21, wherein automatically 
sending the stored payment information to the mer- 
chant's website server for the user further com- 
prises automatically sending stored digital payment 
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tokens pre-allocated for the user from at least one 
user's account selected from a group of user's 
accounts consisting of a user's credit card account, 
a user's debit card account, a user's checking 
account and a user's savings account 5 

24. The method of claim 1, wherein automatically stor- 
ing the incentive award for the user further com- 
prises automatically storing reward points for the 
user in a rewards database of a wallet server. 10 

25. The method of claim 1, wherein automatically stor- 
ing the incentive award for the user further com- 
prises automatically storing reward points for the 
user in a rewards point server of a wallet server. is 

26. The method of claim 1, wherein automatically stor- 
ing the incentive award for the user further com- 
prises automatically storing the incentive award 
calculated on an amount of the payment 20 

27. The method of claim 1, wherein automatically stor- 
ing the incentive award for the user further com- 
prises automatically storing the incentive award 
sponsored by the at least one cooperating mer- 25 
chant. 

28. The method of claim 1, wherein automatically stor- 
ing the incentive award for the user further com- 
prises automatically storing the incentive award 30 
sponsored at least in part by the at least one coop- 
erating merchant and at least in part by the financial 
institution. 

29. The method of claim 1 , wherein allowing the user to 35 
redeem the stored incentive award further com- 
prises invoking a co-branded electronic wallet appli- 
cation of a wallet server by the user. 

30. The method of claim 29, wherein invoking the co- 40 
branded electronic wallet application by the user 
further comprises automatically displaying a co- 
branded wallet window for the user by the wallet 
server. 

45 

31. The method of claim 30, wherein automatically dis- 
playing the co-branded wallet window further com- 
prises automatically displaying an option on the co- 
branded wallet window for the user to make the 
payment from the stored incentive award. so 

32. The method of claim 31 , wherein allowing the user 
to redeem the stored incentive award further com- 
prises entering a selection by the user for the option 

for making the payment from the stored incentive ss 
award. 

33. A system for co-branding an electronic payment 



platform, comprising: 

means for providing an on-line access for a 
user to an electronic payment platform co- 
branded by a financial institution and at least 
one cooperating merchant; 
means for allowing the user to use the co- 
branded electronic payment platform for mak- 
ing a payment; 

means for automatically storing an incentive 
award for the user for the use of the electronic 
payment platform for making the payment; 
means for allowing the user to redeem the 
stored incentive award. 

34. The system of claim 33, wherein the means for pro- 
viding the on-line access to the co-branded elec- 
tronic payment platform further comprises an 
electronic wallet application co-branded by the 
financial institution and the at least one cooperating 
merchant residing on a wallet server of the financial 
institution. 

35. The system of claim 34, wherein the means for pro- 
viding the on-line access to the co-branded elec- 
tronic payment platform further comprises a 
personal computer of the user coupled to the wallet 
server. 

36. The system of claim 33, wherein the means for 
allowing the user to use the co-branded electronic 
payment platform for making a payment further 
comprises a personal computer of the user coupled 
to an electronic wallet server running an electronic 
wallet application co-branded by the financial insti- 
tution and at least one cooperating merchant, and 
also coupled to a merchant's website server. 

37. The system of claim 33, wherein the means for 
automatically storing the incentive award for the 
user further comprises a personal computer of the 
user coupled to an electronic wallet server running 
an electronic wallet application co-branded by the 
financial institution and at least one cooperating 
merchant and having one of a rewards database 
and a reward points server, and also coupled to a 
merchant's website server. 

38. The system of claim 33, wherein the means for 
allowing the user to redeem the stored incentive 
award further comprises a personal computer of 
the user coupled to an electronic server running an 
electronic wallet application co-branded by the 
financial institution and at least on cooperating mer- 
chant and having one of a rewards database and a 
reward points server, and also coupled to a mer- 
chant's website server. 
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